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DEED OF TRUST BGUX { w? l.l PAGE 2 U )
THIS INDENTURE made and entered into this day by and between
WARREN L. EASLEY AND WIFE BETTY JO EASLEY
whose address is _ 4905 CHERRY TREE OLIVE BRANCH DESOTO
(Streat No. or RFD No. and Box] (City) (County)

MISSISSIPPI 38654

(State) {Zip}

EDWIN T. COFER . as Trustes, and SUNBURST BANK, _S0

» as Grantor (hefein designated as “Debtor™), and

UTHAVEN

Mississippi, as Benefigiary (herein designated as “Secured Party”}: WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

#**THIRTY THQUSAND TWQ HUNDRED FIFTY AND NO/100 -

Dollars ($ #%30,250,00%* }, evidenced by __ ONE |
date herewith in favor of Secured Party, bearing interest at the rate spscified in the
attorney’s fees for collection if not paid according to the terms thereot, and being due

THIS NOTE IS PAYABLE IN EQUAL 48 INSTALLMENTS OF $752.70 EACH,
1954, AND ON THE SAME DAY OF EACH MONTH THEREAFTER UNTIL OCTQB
BALANCE OF PRINCIPAL AND INTEREST SHALL BE DUE AND PAYABLE.

promissory note(s) of even
note(s), providing ior payment of

and payable as follows;

BEGINNING NOVEMBER 20,

ER 20, 1998, WHEN THE UNPAID

$5¢ 1

CANCELLED BY AUTHORITY, HECORDED IN BOOK

2035 __mge .G |,
THIS DAY OF ??'7&; 1077,

-

CHANCERY CLERK

Vol R,

[ If checked, the note contains provisions allowing for changes in the interest rate. Increases in the interest rate will result

in higher payments; decreases in the interest rate will result in lower payments,

~WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness describ.

ad above according to its terms and

any renewats and extensions thereof, {b) any additional and future advances with interest thergon which Secured Party may make

to Debtor as provided in Parz<raph 1, (¢) any other indebtedness which Debtor may now o
provided in Paragraph 2, and {2} any advances with interest which Secured Party may make to
as provided in Paragraphs 3, 4, 5 and & (all being herein referred to as the “Indebtedness
arising).

NOW THEREFORE, in consideration

rihereafter owe to Secured Party as
protect the property herein conveyed
;] whether now existing or hereatter

of the Indebtedness herein recited, and to secure thie same, the undersigned, consisting

of the Debtor and of any other party who, by execution and delivery hereof, pledges the properiy or any interest therein as security

for the said Indebtecness, said other
for execution and delivery hereof, nereby conveys and warrants unto the Trustee aforesaid the
in __DESOTQ County, Mississippi, to-wit:

LOT 24, SECTION "A", CARRIAGE HITLS SUBDIVISION,
WEST, DESOTO COUNTY, MISSISSIPPI, AS PER
14,

PLAT THEREOF RECORDED
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party hereby acknowledging the receipt and sufficiency

IN THE OFFICE OF THE CHANCERY CLERK OF DESQTO COUNTY, MISSIS

of good and’ valuable consideration

following described property, sitvated

IN SECTION 23, TOWNSHIP 1 SO0UTH, RANGE 8

IN PLAT BOOK 3, PAGE 13-
SIPPT.
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together with alt improvements and appu Ma&oes now r‘?f éﬁtgr e éd oh, and all fitures of any and every description now
or hereafter attached to, said land (all being herein referrgd to as the “Property”). Notwithstanding any provision in this agresment
or in any other agreement with Secured Party, the Secured Party shail not have a nonpossessory securily interest in and its
Coliateral or Property shall not include any household goods (as defined in Federal Reserve Board Regulation: AA, Subpart B},
unless the household goods are identified in a security agreement and ara acquired as a result of a purchase money obligation.
Such household goods shall only secure said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. If Debtor shall pay sakd Indebledness promptly when due and shall
perform all coverants made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be'in default as provided
in Paragraph 8, then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured
Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sall
the Property conveyed, or a sufficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash, Sale of
the Property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where the
Property is situated, or if none is so published, then in some newspaper having a generat circulation therain, and by posting a natice
for the same time at the courthouse of the same county. The notice and advertisement shall disclose the names of the original
debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippl Code of 1972 as amended, if any,
as far as this section restricts the right of Trustee to ofier at sale more than 160 acres at a time, and Trustee may offer the Property
herein conveyed as a whole, regardiess of how it is described.

it the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall r.ave full power
10 select in which county, or judicial district, the sale of the Property is to be made, newspaper advertisemen! published and notice
of sale posted, and Trustee's selection shall be binding upon Debtor and Secured Party. Shouid Secured Party be a corporation
or an unincorporated association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and
request Trustee to seit the Property. Secured Party shall have the same right to purchase the Property at the foreclosure sate as
would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the saie Trustee shall first pay all costs of the sale including reasonable compansation to Trustes; thon
the indebtednass due Secured Party by Debtor, including accrued interest and aftorney’s fees due for collection of the debt; and
then, lastly, any balance remaining fc Debtor. ’

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall
be binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
lo ime upon the security herein conveyed. Such advances shall be optional with Secured Party and shail be on such terms as to
amount, maturity and rate ci interest as may be mutually agreeable to both Debtor and Secured Party, Any such advance may be
made to any one of the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the
same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and ali other indebtedness of Debtor due to Secured Party with interest thereon
as specified, or of any one of the Debtars should there be more than one, whether direct or contingent, primary or secondary, sole,
joint or several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be
evic mnced by ncte, open account, overdraft, endorsement, guaranty or otherwise.

Regardiess of any statement in this or the preceding paragraph to the contrary, this Deed of Trust will not secure any
form of credit given by Secured Party to the Dabtor or to the undersigned uniess the instrument or document evidencing
sald credit indicates anc' discloses, pursuant to Truth in Lending, that the credit is secured by this Deed of Trust.

3. Debtor shall keep all improvements on the tanc herein conveyed insured against fire, all hazards included within the term
“extended coverage.” flood in areas designated by the U. S. Departiment of Housing and Urban Development as being subject to
overflow and such cther hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not
less than the Indebtedness secured by this Deed of Trust. All policies shall be written by reliable insurance companies arceptable
to Secured Party, shall include slandard joss payable clauses in favor of Secured Party and shall be delivered to Secured Party.
Debtor shall promptty pay when due ali premiumns charged for such insurance, and shall furnish Secured Party the premium receipis
for ingpection. Upan Debtor's failure to pay the premiums, Secured Party shail have the right, but not the obligation, o pay such
premiums. in the event of a loss covered by the insurance in force, Debtor shalt promptly notify Secured Party-who may me e proof
of loss if imely proof is not made by Debtor. Al loss payments shall be made directly to Secured Party as loss payee wno may
either apply the proceeds to the repair or restoration of the damaged improvements or to the indebtedness of Debtor, or release
such proceeds in whole or in part 1o Debtor.

4. Debtor shall pay all taxes and assessments, genera! or special, levied against the Property or upeon the interest of Trustee
or Ceoured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shai.
furnish Secured Party the tax receipts for inspection. Should Debtcr fail to pay all taxes and assessments when due, Secured Party
shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party i 1y maka or arrange to be made entries upon and inspactions of
the Property after first giving Deblor notice prior to any inspection specitying a just cause related to Secured Party's irterost | ’
Property. Secured Farty shall have the right, but not the obligation, to cause needed repairs to be made to the Frop- v ¢
affording Debtor a reasvnable opportunity to make the repairs.

Should the purpose of the prirrary Indebtedness for which this Deed of Trust is given as security be for construction of
improvements on the land herein conveye: Secured Party shall have the rig™ ta make cr arrar "= to be made entries upen the
Pror.zrty and inspections on the constructi= i in progress. Should Secured F: - determine that Debtor is faifing to periorm such
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obiigation, to taks charge o/ and
proceed with the construction at the expense of Debtor after first affording Debtor a reascnable opportunity to continue the
construction in a manner agreeable to Secured Party,
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6. Any sumns advancet! by Secured Party for insurance, taxes, repairs or constructior: 5 provided in Paragraphs 3, 4 and & shg
be secured by this Dead of Trust as advance: made to protect the Property and shall oo payable by Debtor to Securad Pars, wilh

interest at the vate specifiec in the note representing the pimary Indebterness, within thirty days following writte.+ desrs 7o for
payment s -1 . - Securert Pr v to Dertor by cortified mail. Receipts for insuer:- oo prominms, taxes and repair or cor,. .wu
forwh® & © ou o Party has Jiade peyment o ! serva as conclusive evidence thereol.

7. As additic - securily Deblor hereby ass’ s to Secw «d Pe: v all rents accruing o *he Proparty. Debie hall e tho i

to collect and re. 1the rents as long as Debtor is not in dotar't as provided in Par-=ra; 5. In the event - { o

in parson, by an agent or by a judicin!v appointed receiver, shalt be entitied to erzr . n, take possession 7 and g
Property and collect the rents. All re - collected shall be applied first to the costs ¢ raanaging the Proper.; ~nd nolze'ing the
rents, including fees for a receiver & . . -~ .ttorney, commissions to rental agents, rerairs and othe, necessary rela.sd expenses
and then to payments on the Indebte -

8. 4all. ¥ part of the Prope!” arest thereir:, is sold or transterred by Debtor, excluding (a) the creation ¢ © ien
sihordinate 1 this Deed of Trust, (b, © oo ser by devise, v descent or by operation of law upor: the deats, ora v, 7 o o
L i vrant of a leasehold interest of t... years or less not ~ontaining an option to purcha: 3, Secured = o
lrores s to be immediately due ano pavable, Secured Party shall be deemed 1o have waived such ophion (¢ acee::
or sul =1t to the sale or transfer Sccured Party and Debtor's successor in interest reach agreement in writing t
of suc uonassor in intecsst Is satimiactor, io Secured Party and the the successar in intsrae will assume th Inde:

as i

ENE

in inte:ast executing & woten Lo
~v tror all obligations under e De.d
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+if the conditions resutting in @ waiver of the option to accelerate are not satisfied, -and if SecJured Party glects not to exercise

such option, then any extension or modification of the terms of repayment from time to time b
to release Debtor or Debtor's successor in iterest from any liahility imposed by this Deed of Trust
if Secured Party elects to exercise the option 1o accelerate, Secured Party shall send Debtor

mail. Such notice shall provide a penod of thirty days from the date of maiting within which Deh
full. If Debtor fails 10 pay such Indebtedness prior 1o the expiratioh of thirty days, Secured Party mal

invoke any remedies set forth in this Deed of Trust.

i, without further notice to Debtor,

Secured Party shall not operate

pr by the Indebtedness.
notice of acceleration by certified

tor may pay the indebtedness in

#0048

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall {git to comply with any of Debtor's

covenants or obligations contained herein, (b) shall fail to pay any of the Indebiedness secured
or interest thereon, as such Indebtedness, installment or interest shall be due by contractuat agre
become bankrup! or insolvent or be placed in receivership, (d) shali, it a corporation, & partnership

be dissolved voluntarily or involuntarity, or (e) it Secured Party in goed faith deems itself insecu

seriously impaired,

10. Secured Party may at any time, without giving formal notice to the original or any successoriTrustee, or to Debtor, and without

regard to the willingness or inability ot any such Trustee to execute this trust, appoint another p

act as Trustee, and such appointee in the execution of this 1-ust shall have all the powers vesteq
Trustee. Should Seacured Party be a corporation orf an urncorporated association, then any| officer therecf may make such

appointment.

11. Each privilege, option or remedy proviced in this Deed of Trust to Secured Party is distinct
or remedy contained herein or afforded by iaw or equity, and may be exercised ndependen
successively by Secured Party or by any other owner or hoider of the Indebtednass, Forbearand
any privileg=, option or remedy after the right to do so haz accrued shall not constitute a waiver o

such privilege, ortion or remedy in event of any subsec :ent accruzi

12, The we .3 "Debtor” or “Secured Party” shall each embrace one individual, two or m

hereby, or any instaliment thereof
ement or by acceleration, (¢) shall

or an unincorparated association,
re and its prospect of repayment

rson or succession of persons to
in and obligations imposed upon

¥95 BMTGL

from every other privilege, option
tly, concurrently, cumulatively or

te by Secured Party in exercising

Secured Party's right to exercise

ore individuals, a corporation, a

partnership or «.- unincorporated association, depending on the recital herein of the parties o this Deed of Trust. The covenants

herein contained shall bind, and the benefits herein provided shzll inure to, the raspective I¢
-successors or assigns of the parties hereto subject to the provisions of Paragraph B. If there be mq
obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, th

and the piural the singular. i ices required herein from Secured Party to Debtor shall be sen
in this Deed of Trust.

tgal or rersonal representatives,

re than «.ne Debtor, then Debtor's |
e singular shall include the plural
to the address of Debtor shown

OCTOBER

IN WITNESS WHEREQF, Dehtor has executed thls Deed of Trust on the __ 2157 day of

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIRUAL SIGNATURES

Name of Dabtor

WARRER L. ﬁLE
) ity M

.19 94

By BETTY /b FASLEY 7

(Titie)

Altest

(Titla)

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISGSISTIER
COUNTY OF DESOTC

Fersonally appeared bc“ore me, the undersigned authority in and f

state, on this 21ST day of __OCTOBER ,19_94 |
the within nc' ned WARR:N L. EASLEY AND WI¥® BETTY JO FASLEY

pr*cp,lrci I‘JL,

tl"-c ~ @nF'lf‘M

77 S cifeline Rd  Swi kA

ot "Gl Ms 2T/
M2-2nd  Fle

or the said county and
_ 94 | | within my jurisdiction,

that ____ T he ¥  executed the aoove and Toregomcz instrument.

-

My Commission Expires:

, who acknowfedge,d

00N “,w "-a,_

S .I

-2-98 M/ .

Notary ubgk

- ﬁ.-...mft_«a-ﬁf- Tl My

CORPORATE, PARTNE?SHIP OR ASSOCIATION ACKNOWLEDGEMENT L '

¥

STATT DF MISSISCPP!
COUNTY O
Personaily aprear=d before me, the undersigned authority in and for the said county and
state on s day of , 19 |, within my jurisdiction, -
fie within 0 e — and
wr... aCKNov et ¢ that _ . h: . _is{are)the __ and

”es Sectiv..; -]

corp “ration (aL artriersiis -
exec led the & ove ang

corp.cation - pertnarship - unincorpnratesd association - so to do.

anur ::..f:orporated associ: tion}, and as its ac
tyregoing insirument, aer fires having been duly authorized by said

 and deed he

My Commission E xpires:

Notr. - 3 - ponli




